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MORTGAGE HOLDINGS OF U. S. LIFE INSURANCE COMPANIES 





1950 


Amount Percent 


REGION (000 Omitted) of Total 


(000 Omitted) 


1953 1956 


Percent 
of Total 


Percent 
of Total 


Amount Amount 


(000 Omitted) 





New England $ 424,212 2.6% 
Middle Atlantic _......... 2,888,968 17.9 


Northeast —... —__ 3,313,180 20.5 


East North Central _. 2,785,404 17.3 
West Naxth Central 1,377,987 8.6 


North Central _.... 


South Atlantic 0. 
East South Central 
West South Central 


South 


Mountain 


4,163,391 25.9 


2,521,457 15.7 
853,128 5.3 
2,273,773 14.1 


5,648,358 35.1 


604,373 3.8 
Pacific 2,197,282 13.6 


West 2,801,655 17.4 


Total U.S... $15,926,584 98.9% 
175,424 1.1 














Other 





Grand Total $16,102,008 100.0% 


$ 509,228 
3,382,699 


3,891,927 16.7 


3,922,487 16.8 
1,994,953 8.6 


5,917,440 25.4 


3,670,667 15.7 
1,263,852 5.4 
3,586,124 15.4 


8,520,643 365 


1,029,448 44 
3,665,461 15.7 


2.2% 
14.5 


$ 601,788 
4,192,198 


4,793,986 


5,762,283 
2,837,705 


1.8% 
12.7 


14.5 
17.5 


8,599,988 


5,150,321 
1,894,528 
5,082,123 


12,126,972 


1,585,570 
5,312,410 


6,897,980 


$32,418,926 
570,059 


4,694,909 20.1 


$23,024,919 98.7% 
297,292 13 


$23,322,211 


20.9 
98.3% 
17 


100.0% $32,988,985 100.0% 








NEW ENGLAND: Me., N. H., Vt., Mass., R.1., Conn. MIDDLE ATLANTIC: N.Y., N.J., Pa. EAST NORTH CENTRAL: Ohio, Ind., Ill., 
Mich., Wis. FEST NORTH CENTRAL: Minn., Iowa, Mo., N. D., S. D., Neb., Kan. SOUTH ATLANTIC: Del., Md., D. C., Va., W. Va., 
N.C., S. C., Ga., Fla. EAST SOUTH CENTRAL: Ky., Tenn., Ala., Miss. WEST SOUTH CENTRAL: Ark., La., Okla., Tex. MOUNTAIN: 
Mont., Idaho, Wy., Colo., N. M., Ariz., Utah, Nev. PACIFIC: Wash., Ore., Calif. 


Mortgage holdings of U. S. life insurance companies 
at year-end 1956 totaled $32,988,985,000 covering 
2,917,510 individual loans. This was an increase of 
over three and one-half billion dollars in amount during 
the year, and more than double the 1950 figure. The 
number of loans increased nearly 200,000 during 1956 
and nearly 1,200,000 since 1950. 

Almost half of the increase in total life company 
mortgage holdings since year-end 1950 took place in 
non-farm properties other than V.A. guaranteed or 
F.H.A. insured loans. This “non-farm other” classifica- 
tion includes both non-farm housing and commercial 
properties. V. A. mortgages made up about 30% of the 
increase, and F.H.A. and farm mortgages accounted for 


the remaining 20% of the six-year increase. The percent 
of life insurance company assets invested in mortgages 
has also continued to go up. This percent was 25.1% 
in 1950, 29.7% in 1953, and 34.4% at year-end 1956. 


A comparison of the regional distribution “of mort- 
gage holdings of the life companies for 1950 and 1956 
shows the changing pattern of mortgage investments 
across the country. In general, the proportion invested 
in the Northeast region has been declining, with a cor- 
responding increase in the South and West. The North- 


east region, which had 20.5% 


of the total mortgage 
holdings of the life companies in 1950, accounted for 


only 14.5% at the end of 1956. On the other hand, hold- 





ings in the South went up from 35.1% to 36.8%, and At the end of 1956, the life companies held about 
in the West from 17.4% to 20.9% in this period. The 23% of the total mortgage debt outstanding in the 
North Central states did not show much change. United States, compared with 17% ten years ago. 


MORTGAGE LOANS HELD BY U. S. LIFE COMPANIES — DEC. 31, 1956 


Farm Non-Farm F.H.A. Non-Farm V.A. Non-Farm Other Grand Total 
Amount Amount Amount Amount Amount 
(000 (000 (000 (000 (000 
State No. Omitted) No. Omitted) No. Omitted) No. Omitted) No. Omitted) 


Alabama 1,370 $ 13,025 18,850 $ 159,968 25,240 $ 203.946 11,900 $ 147,785 57,360 $ 524,724 
Arizona 880 32,024 10,010 61,780 2,670 16,131 10,260 127,537 23,820 237,472 
Arkansas 5,630 71,092 12,840 77,238 7,280 44,633 3,410 41,559 29,160 234,522 
Galore... 4,630 129,211 59,440 508,232 153,450 =—-:1,375,023 146,290 2,267,749 363,810 4,280,215 
CC re 4,640 68,764 14,010 106,877 20,070 173,523 11,690 193,487 50,410 542,651 


Connecticut 270 2,002 23,565 2,710 25,122 —-11,530 224,749 17,660 275,438 
a el 30 408 ‘ 37,486 6,640 57,849 3,520 49,459 12,570 145,202 
Dist. of Columbia _— _ 50,068 3,010 28,178 5,470 278,068 10,080 356,314 
MEIN sos acess cntcsece 1,370 64,603 301,724 25,420 160,274 42,070 580,371 112,880 1,106,972 
ROI acess canines 4,240 26,836 217.368 26,600 209,240 18,220 293,408 73,180 746,852 


Idaho -. 4,340 48,444 , 28,509 2,810 20,932 3,660 32,672 15,080 130,557 
Illinois 12,860 168,709 310,645 34,130 316,021 44,780 1,079,673 124,470 1,875,048 
Indiana 14,110 116,346 223,904 21,910 175,903 23,520 265,113 90,280 781,266 
lowa 28,430 299,684 67,877 10,160 85,878 4,980 90,515 52,160 543,954 
Kansas 11,540 97,348 131,628 15,760 120,603 10,950 163,452 55,140 513,031 


Kentucky 4,010 44,799 108,022 10,300 88,549 12,220 157,277 39,980 398,647 
Louisiana 1,250 20,352 212,748 23,110 12,460 235,473 63,940 659,274 
Maine .. 120 885 12,086 640 1,400 17,294 3,920 33,671 
Maryland 6,385 208,051 27,160 22,750 320,483 62.410 773,888 
Massachusetts... 608 8,039 1.490 ‘ 6,890 222.851 8,820 245,656 


Michigan 17,203 367,791 31,270 ; 56,540 702,607 135,900 1,352,047 






































Minnesota _...........-.. 116,375 “ 58,883 12,870 12,360 187,454 42,950 482,962 
56,560 


Mississippi -..............--. au 3,230 ij 77,335 11,810 7,515 5,750 62.558 33,360 273,968 
Missouri. .___._.. ss 112,495 168,558 20,400 5, 18,540 382,547 71,140 838,637 
Montana 34,181 + 14.394 1.710 : 1,400 25,341 6,500 92,188 


Nebraska 104,660 x 93,955 5,980 y 5,550 87,939 35,510 333,059 
| 0 eee 7,090 21,098 1,060 22,061 5,150 59,357 
New Hampshire —_........ 2 : 50 : 270 8,079 280 8,184 
New Jersey e 14,899 61,197 y x 28,450 573,585 54,270 795,663 
New Mexico ‘ a 41,750 7 72,229 3, 5,430 60,720 23,660 218,631 


LS: ene 2,380 15,484 125,017 ; | 44,470 1,965,887 60,140 2,193,993 
North Carolina “ 3,810 29,199 176,813 K Reh 25,420 282,219 66,960 632,063 
North Dakota ___.... 1,730 12,070 1,175 1,340 23,353 3.380 38,355 
OT aot SE SE ea oe 5,710 56,961 i 298,949 ; 34,020 701,605 110,320 1,422,991 
Oklahoma 8,270 92,979 199,318 e 157,341 11.870 179,607 77,400 629,245 


[as 2,360 39,717 : 117,047 : 61,398 10,690 138,469 35,390 356,631 
Peahsyivania —......_. = 1,060 9,224 86,916: 328,670 41,710 777,732 96,910 1,202,542 
Rhode Island _....__ ‘i 18 3,437 : 2,803 1,160 21,558 1,860 27,816 
South Carolina —_...._._. 670 7,822 " 90,964 87,980 9,160 99,641 35,830 286,407 
South Dakota —....-. 5,800 44,789 14,491 6,151 1,640 22,276 9,850 87,707 


Tennessee _ 3,100 23,721 32,080 232,217 28, 190,015 19,670 251,236 83,190 697,189 
Texas 19,780 292,924 102,850 729,575 112, 761,944 133,680 1,774,639 368,370 «3,559,082 
Utah 890 12,464 7,310 56,563 44,408 10,130 87,719 24,190 201,154 
Vermont 190 1,235 40 853 654 450 8,281 800 11.023 
Virginia 1,630 22,704 27,360 277,220 30, 269,709 28,440 389,586 87,880 959,219 


Washington —.....__. 2,740 33,235 33,080 254,401 197,835 12,910 190,093 74,670 675,564 
West Virginia —.__.___. = 130 1,256 6,750 42,306 43,872 5,060 55,970 17,710 143,404 
NS 2,580 26,813 4,190 46,919 : 67,411 9,710 189,788 22,840 330,931 
Wyoming 1,450 30,606 3,580 27,245 3,310 31,207 840 14,502 9,180 103,560 


MORE UO. So _ 213,460 $2,469,961 804,150 $6,572,731 899,420 $7,300,207 945,690 $16,076,027 2,862,720 $32,418,926 
Carinae oe 2,030 11,188 25,170 185,361 _ — 19,460 264,661 46,660 461,210 
Other ° 34 4,660 54,611 350 4,051 3,120 50,153 8,130 108,849 


Grand Total _...._-----..... 215,490 $2,481,183 833,980 $6,812,703 899,770 $7,304,258 968,270 $16,390,841 2,917,510 $32,988,985 
*Less than 5. 
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INVESTMENTS OF U. S. LIFE INSURANCE COMPANIES 
(000,000 Omitted) 





CHANGE IN 
ACQUIRED HELD HOLDINGS 





Type of Investment May May 5 Mos. . May 31 May 31 April-May 
1957 1956 1957 1957 1956 1957 





Government U.S. $ 152 $ 409 $1,471 $ 7,340 $ 7,986 $ -9 
Canada 3 3 18 8 308 334 — 
Other 2 — 6 36 34 +1 


State, Pro- US. 41 18 127 2,290 2,139 +26 
i 690 +9 





vincial, Canada 10 12 4l 764 
Local Other ane ins aie . 6 


World Bank 3 — 9 152 14 +3 


Railroad US. 14 8 48 3,843 3,850 +5 
Foreign 1 — 1 45 46 











Public US, 56 103 +25 
Utility Foreign 25 l 559 448 


Other U.S. 328 
Foreign 3 ao] 


TOTAL 638 
Railroad US. 


Foreign 


Public U.S. 
PREFERRED Utility Foreign 
S 
—_— Other U.S. 


Foreign 
TOTAL 
Railroad US. 


Foreign 


Public US. 
Oaocas Utility Foreign 
— Other US. 


Foreign 
TOTAL 


VA 
Other 


FHA 
MORTGAGES NHA* 

VA 

Other 


TOTAL 
Company Used 733 +9 















































Investment Residential 439 +1 
Commercial 1,758 


Other Farm 6 
Non-Farm 12 | 


TOTAL 2,948 2,645 +41 

POLICY LOANS 3,633 3,385 +27 
CASH XXX 1,058 1,086 -22 
OTHER ASSETS Xxx XXX 3,350 3,189 +13 
TOTAL $1,202 $1,633 $6,834 $7,712 $97,868 $92,486 $ +380 























Totals for U. S. companies estimated on basis of reports from life insurance companies representing 96% of all assets. The amounts shown 
represent book values for all items except “Other Assets” and “Total.” The change in holdings for the month may sometimes be greater than 
acquisitions for a particular item due to rounding, write-ups and other adjustments. 


*“NHA” refers to mortgages held under the Canadian National Housing Act. During 1956, the 1956 figures for acquisitions and holdings 
in this category were included in FHA, and shown separately in a footnote. Prior to 1956, such mortgages were mainly included in the 
“Non-Farm Other” category. 





LIFE INSURANCE BENEFIT PAYMENTS IN THE UNITED STATES 


(000 Omitted) 





Type of Benefit Payment 


May 
1957 


5 Mos. 
1957 


5 Mos. 
1956 








DEATH BENEFITS 
(Including Accidental 
Death Benefits) 


Ordinary 
Group 
Industrial 


$138,200 
71,500 
23,900 


$ 672,400 
333,300 
124,100 


$ 620,100 
281,900 
121,100 





TOTAL 


233,600 


1,129,800 


1,023,100 





MATURED ENDOWMENTS 


Ordinary 
Group 
Industrial 


44,900 
300 
18,000 


230,600 
1,900 
85,600 


210,500 
1,600 
64,300 





TOTAL 


63,200 


318,100 


276,400 





DISABILITY PAYMENTS 
(Including Premiums 
Waived) 


Ordinary 
Group 
Industrial 


5,900 
2,800 
700 


6,400 
2,300 
900 


31,400 
13,600 
4,000 


32,200 
11,200 
4,200 





TOTAL 


9,600 


49,000 


47,600 





ANNUITY PAYMENTS 


Group 
Individual 


15,700 
26,000 


93,700 
144,200 


81,400 
135,700 





TOTAL 


44,600 


41,700 


237,900 


217,100 





SURRENDER VALUES 


Ordinary 
Group 
Industrial 


83,000 
1,200 
24,500 


65,000 
700 
20,700 


399,300 
5,000 
115,700 


311,100 
3,800 


94,100 





TOTAL 


108,700 


86,400 


520,000 


409,000 





DIVIDENDS TO 
POLICYHOLDERS 


Ordinary 
Group 
Industrial 
Annuity 


73,300 
12,100 
3,800 
2,800 


66,300 
19,600 
3,500 
2,800 


373,400 
78,400 
57,000 
15,400 


343,200 
73,900 


14,400 





TOTAL 


92,000 


92,200 


524,200 


485,500 





TOTAL LIFE BENEFIT PAYMENTS 


$551,500 


$498,100 


$2,779,000 


$2,458,700 





ACCIDENT & HEALTH 

_ BENEFITS 

(Paid by life insurance 
companies) 


Group 
Individual 
Dividends 


138,400 
40,400 
2,900 


113,400 
32,500 
6,800 


631,300 
185,900 
19,600 


524,700 
160,000 
25,200 





TOTAL 


$181,700 


$152,700 


$ 836,800 


$ 709,900 





Totals for U. S. estimated on basis of reports from life insurance companies representing nearly 95% of all payments. 








